fHhLEHR 55
www.shghgs.com Rt RS AA

AOREREIRT: EEURT, WEak BT

b

HE:

. FRNPERREESS, T IR 5 E A S RE R LA L 7 SR B
FTRETE, (BAEHAN 32 WS & T &, H RS A (L N sk F vi b, N7 — 2
TTEJMEZEAR, FHmT S, MRS 49000, FI5 RS A7)

B BJRVEE BUE S AR SR AR G, FROROTAE I RE R IOY A ) B B 4
JRBENAS TR, ) B PR =B B0, B A T R R T = R SR, HE
HMEE b HRIAKE, SR OEREE T, (ARIHNATIE L 2 E AR
Z N Z AR, FE e Bk 4k e B E 367, S8 IX A] 2250023000,
F AR RS 2 5, A 22500-23000, 1 REIEEAT A .

—. HETHEEHR
B 1-1: WHENELHEKEHE

2019/01/25 ¥ 47380 ¥8-0.52%(-250) FF47930 548300 {£47090 47300 §19.075 E75155 1E-8108 $2.53%
CU1903.5HF [[F$81903] B4E MAS:47602 MA10:48366 MA20:48881 MABR:51141 MA120:49504 2016/12/23-2019/01/268(109F W
56700

54500
52300
50100
47900
45700

43500

-‘)'//_ =l / =
AR R : Wind, FHAERF IR
B 1-2: RHFEBE=54F K EHE

2019/01/25 ¥ 6079.0 #E0.45%(27.0) FF 60475 F6080.0 {£5897.0 #456056.0 &0 E7.187 EH0 #R3.02%
CAO3ME.LME [LmeS-$3] % MAS:6003.9 MAT0:60654 MA20:6131.1 MAG0:6529.0 MA120:626

AR RIH: Wind, FHAERF IR
AR E TS, ESIE Y 1903 AR E 47, 380, HHTE AR 480 I

-1-
http://www.shghgs.com



J

= M
e i MR IR RE
/W, FHEEHRNE 2. 53%, RiFEEDE 0. 52%, FFEIE 8, 108 F2 19.07 /iF, AN
ARILLZ LG RGN . IIRT7TH, SMML# AR B B 2k 550 &
47,770 JG/M, FLEERH BRI K 105 o/ A, AEBLIE T R E RN
THE AR RIS 2, REREE ST, R N ER R,
P BRRRE, AR DK R B s AME T, e = RS,
J T W TRl — AR O BH 2 Wi [ J) P4 i ki, Wi 6079, % B RIR Bk 23. #EJE A
FBUMEHE LS INF i R Gr g K mil, Smse E# &5 8dE T, X
MR R 55771, B NI R K g5/ HEZh AN 55 55 R I 8 300 PN A7
TELTREGXIE, TS kERENESE.
& 1-3: PEEHIEHRKERE

2019/01/25 ¥ 21525 #81.65%(350) FF21520 F21775 {£21230 #21610 #21.758H E3137 15-33638 $E2.54%
ZN1903.SHF [[P§E1903] B MAS:20840 MA10:20729 MA20:20766 MABD:22670 MAT20:22528 2016/12/23-2019/01/26(1098) V
27400

26000
24600
23200
21800
20400

19000

./// . /
BRI : Wind, #AER 5T
E1-4: REBR=FA4EKEHHE

2019/01/25 ¥r2682.0 #83.95%(102.0) FF2573.0 F26850 i%25520 #2673.0 50 25237 B0 |515%
ZSO3ME.LME [LmeS-£3] /B8 MAS:2531.1 MA10:25308 MA20:2546.5 MABG0:2890.8 MA120:2847.2

2016/06/17-2019/01/25(137E) 'V
3620

3020

2420

2120

Bk Wind, #AERT TR

R B E AR R RE G, EJTE 2 1903 Yk 21, 525, BUHTE R BTk 45
TG/, A EEARIE 2. 54%, kIR Rt 1.65%, O 3.36 HFTFE 21.75 AT,
2B B IR . LR, R SMMOBSEEE I il B K Bk 70 & 21, 770
JL/W, BT G K EITE 22 30 Ju/MiE Ay, T KT REARL R, ST
Ui T SRR 45, IBR R NTE FEAE R B, S ik ANEETT T, ke 3 A
— % AT, U 2,682; FA AL TUIICRE BRI IS 28 S 4% B B AR Tt B 55 7k R
ZIREILR, s — B BAT, Z3RE 48R, MeEHES &I RE,

-2-
http://www.shghgs.com



B W
== www.shghgs.com MR REAE

FOUI, 0B OH AR S IR 2700 OISy . ST REACTHT 7L SR,
R 0 SR T, AU
= We g R EER

B 2-1: BT

T T T T T T T T T T T
18-01-31 18-03-31 18-05-31 18-07-31 18-09-30 18-11-30

——FEFHIGK (2 5) BRI ER N () o —— LMEEEFHISK(0-3) (%) — HBESEAIMLME3 A EE
BARRIE: Wind, #AER 5T
B 2-2: LME R RIEH S R EH]

(=) (=6}

270,000 - 50
240,000 - s0
210,000 - a0
180,000 =Tul
150,000 - 20
120,000 10
90, 000 o
2018,/01 /29 2018/04/17 201 8/07 /04 2018/09,/19 2018,12/0

—@— LMEEEEST & RS C s SHERES)

Bl kU : Wind, FHAERTITRE

A )R SRR R, BRI BN A 38 I — e MR RE IR TR, A R A S R AN
RN R I A AT SO 2 (0 R E G G AR, E R LR, [ N IBURF I 7 B
Ko B FEHE DL S B g T (3 SRR BRI T U S B AN AR A5 0 o XA T
5% E R SRR A — e BE EMR T RE T ER BRI, W R 2,
BRI SRS AR U AH LU B RS 35 34 . X TN S, BLUCKIE R 2 2 22 W B AR &
B ARTHARF R e ZMEHNEE, RATX AT IR PR N IX L85 8 R AN
AR HGE R IRIR, T KE, TRt 19 4% 4R (R R 2 4R IR R 1356, 550U
25 [H A 5 [ bR i AT B BT KR E &, RIS SR PEAT IR AN BB A Mo 1 2% s 4
FREYR IR RE SR AR Re M v, H TR BUT S SRR 5, ) B FH/KTE S8 DU 2= i — FE S I
1000 JG/M, 1Bl 5 VT AR T R, THAR BT . 76 12 ARSI EEEAR A 5, AR

-3-
http://www.shghgs.com



" www.shghgs.com

AR RFAE

AR TR ZAE BRI RI, e — e, Emi g, e kmAss, 5H—
i, ACEE I — ek, A BT 2 50%, XA AL 2 kR — DR IR . X
TEANES, RN SFERMCER) Mg, H AT RS S R, R R
AT 2700 SG 11, 0PUPEE 2 S0 AG R ZURNE, R R RO AL B B R & 23000, Sk

PR, UWENE,

=. WftFEmoH

3.1 HAItESAFr@aT MR, LT B R

& 3-1: EAREER~ERER

1,000.00 18.00
900.00 16.00
800.00 14.00
700.00 \ 12.00
600.00 N 10.00
500.00 N 8.00
400.00 N | A 6.00
300.00 4.00
200.00 1 2.00
100.00 I I I I I I I I 0.00

0.00 -2.00
o =y oo — o= = oo i o e} oo — o oy oo —i o " e} co —
(=] = = ~— (=13 = =3 i = (=13 (=] =i (=] = = i (=1 (=13 = i
=+ =+ - <+ o h b A B o o ) r~ r~ r~ r- b o =) ob
— — = — — i = —t — — — — — — — i — —t — —
= = = = = = = = = = = =3 = = = o (=3 = =
o~ o~ o~ o~ o~ o~ o~ ~ o~ o~ ~ o~ o~ o o~ o~ o~ ~ o~ o~
SRR RiHE — AR R 1T R ER(%6)

A KIE: Wind, HAETE TR

2019 4 12 H SMM K547~ 76. 16 Jind, 1-12 ARG~ & |it
873. 42 Jimf, ZiF[E LG 9. 1%, 12 H E RS = &R ik, A L3k &

R IR IR B P S s AR SR L, SR T R
Pk 873. 42 Jimf, /INIEAR T T 874. 02 Jimi,
E 3-2: FESEE T %

O B0, &R

(=TT s (E=5505
140 - T4
R — A 13
f 1 '
120 —~ \ 4\ L1z
y 1 1
4 = .'P" I A
110 FAY \ P PR
' 4 L
100 -] 1\ 10
20 ] \ -~ L o
™ .-’-/ g, ¥ r‘j
¥ e A F
80 Y, W ¥, - &
\/ oy
7O 7

20714,01 /21

T
2015/01 /737

T
201601 ,31

:
2017/01/31

T
2018,/01/31

@ ISP EfESET FEEER(TC)
AR KPR : Wind, FHAERF IR
N 12 A3 DHFEs TC/RC

- Mo ENESET REEER(RC)

s FEUEMMRFRAE 93. 5 FEJE 9. 35 FE4/

5, Zirigit—2 B, )T DA KRR T .

http://www.shghgs.com



'M \MMW

—— MEHE
e S B MBI R A
LR RTH BE, 2019 FHERYR T H

& 3-3: WMHATEES

%

(J5IFE) )
210 - 25
200

- 20
190
a0 - - 15
T170 - 10
150 — - =
150 —
1a0 - T T T T v o
130 - L s
201403037 201 5/03/31 201 6/03,/31 201 7/03/370 201 8/03 /737

o FmEEEESaE =R S A EERE

AR Wind, FHHERTREE

HE 2018 4F 12 A, 4kt A = N 161. 3 Jm, B A A3 5 Jim, [F
LA 15. 5%, 325 T N AL T AH I -

T 2y AT, TSR DU ZR s E N R R I BB, 2 B KGR
PEIR, 2019 FHJRIELBSCA T RPN A, IRE R g, K HH
WAHBTET, (BT AT, Js ™= 4% BT hF (R B SR TAVEE S

2019 FEFFELISKR, ERRMBLERE T (LI RT3 T R0 bk i
WAL (2019-2025 42D ) A1 sl 7 30 117 4T 5238 2 DU B e pi &) (2019—2024
), WA 3786 /40, MRS AT, O PEILEEAFX. kg, &
IR BiM . BrE R 2 AN PUE AT ARISRA S

KA 2019 NG T SR BUEE g DR S AR R I

3.3 ERFOFEFER, EEREMEFTIAALSL
K 3-4: PRIESKEBEFFORTES

el

- 2,000
- 1,000
afh. la
[ v (W1 \;1
'_"‘. L ' " r:.__'__.___'E_ - 0
- _1.000
- -2,000
it - -3,000
2018/01/29 2018/04,20 2018/07 /06 2018,/097 20718/12,/04
@ FfethiE @ HOESE)

el kR : Wind, #HAERR TR

http://www.shghgs.com



J

|

E X
www.shghgs.com Rt RS AA

i

B 3-5: &BRFHEMEES

1,000,000.00
900,000.00
82800,000.00
700,000.00
600,000.00
500,000.00
400,000.00
300,000.00
200,000.00 }
100,000.00
0.00

B RIR: Wind, FHAERTFEBE

BECT T, Y SRR N A g, B NS octRBnlvE, 20w DT,
e 2t & 73 B B EEAF RN R A o (B AR5 AL T BEAF- AL BUR 191, BIAE 2 ATt 1
Kilg, fRi@sa il 26T~ Ea R, FErFAs S EHIRM,
TP AT AR A TR HE S o

3.4 B4

PERZHE: TiliT 2018 FEABORARH AL 7 ok CoR DU, R
SRIOAWHE E AR R T B RS R L 75 5T AP IR S BOR RF 818 225 . % 2019
AR, N e SR AR JICRE (2 5 [ A RS R (I LIS T G, (AT R R T,
1" S K PR g R I 10 46 el S50 04 5 2 i P A, SR 2 SR RN (0 o 5
AL 5 o i 60 L Y A N B 7 i SI BRSO LA R 5 SR o i 8 15 8 5 1
Olo

REZR: JIIN, RS E PR AR RIS, ERCR HZBUA .
SRR AR S PTG SR RS, PR A IR 5 B2 i [ b WL R 3R A AL

U, BFEATE

4.1 HAMW ILEF=, EWFBUBHEIN
B 4-1: TLZSG £ERFEGEE L 75 P

(=rE) (1)
1,300 — - 150
1,250 - ) L 100
1,200 - \

- SO
1,150 / < - L «./'q'
i V.. N ENLEE 4 - VN L
1,100 |
- -so
1.050 W
1,000 | | ) - 100
as0 - L _1so
2014701 /,31  20015/01,21  2016/01,21  2017/01/37T 2018/01/31
b = S e — = =Frdmta i shs= E e == oo miE—y]

Bk : Wind, AR TR

http://www.shghgs.com



R M
%"ww.shqhgs.com a“ﬂiﬂéﬁﬁﬁ H&%y‘:ﬂk

MABRAETE ALK, TLZSG St KA S s, 11 H EREE T RiGh L4
KE 9.7 )0, it 2018 FEA R REE T KIG 0 0. 4%% 1374 J3mil, Rkl fit
R 32.2 Jiil, 2019 4EFESREUEGEETE 1. 1%% 1388 Jmli, AN SR aEE 7.2
Jil, SRR e T B R B (HRIEESMT L IEA TR P g, it
BT, Gamsberg il # M FEAEUR, 2019 G N H BB G & . E N ALR
K&, BEPNH HERAAR.

Bl 4-2: G TH#NIEERE

(T =)
6,500 —

&, OO —
5,500
5,000 —
<4, 500

4 00 —

3,500

3,000 T T T T
2071 8,/02,/02 2018,/05,/04 2018, 07,13 20718,00/521 200 8,/1 2,07

- G0 T E=-sisu 50% 007 @ 01 ZE=-Seiat S0% S
MO &R 50%aE 1T

BRI : wind, HPAERF AR

M E RSB ID T RE , Bt N T2k Bk 210 S&on/mi. JRME N,
12 A& X hn T 2% 35 1 2 5000-6000 yu/Mi LA |, IXJ& H T =R IAN 8 2R
FrEt. [FIn, #ERE N A 20%0 T KR8 HESEZEGEE, 10250 HE e
LA TR, 2R RIACR AT Ik 97%-98%, {H =4 i R G = Rl R as, 15 4
PEEE, RIS OR P Z R R, BRIAERISCE IGO0 T, R R 357 1
A REPEEGE AT, A TEAL H U ECREAE 2019 S5 T H 4R 5 4 2B P15 2| 5E.

4.2 EIREEFDI RGN, BB T BT 4%
Bl 4-3: LME WG ERERE

1,800,000.00 (Bfir : M)
1,600,000.00
1,400,000.00
1,200,000.00
1,000,000.00
800,000.00
600,000.00
400,000.00
200,000.00
0.00

= LMESXEETE L EAFREEETF

AR RIE: Wind, FHAERF IR

http://www.shghgs.com



J

— MPEHG
www.shghgs.com MAERATE RS AE

MIEAF I ERA AR AR RS BT 3 B BAL, AT 328 2 8 4R ) 5 %
RS B A 5 W el i = R 2 SRR B 3 s AR ZEAT B BB T 7K v £ ) B
TS, R SRS S, (RN A AR H I U rh A R T Bk — 2D S i
Yy EXSIEER BN, B 7 E A TR BUR AT — e B R

4.3 B &

B : YT R ERE LR T B R R, (HEAAGR A E S, E 4
A S 7 e IR RE I, MR A, [ N 32 ) PR BUCR M) e LSS R R 38
BHRuSH BOY S TE P &, reRe RS A S N L2k BAT, BRI R
Uity (A% S EATY R B 1), A A ORRE X 2 T, (E AR 2 1 58 A R R i &
2019 4F T PAE, RFEEE BRSO

WEBH: — 7 AR BRI LRI B2 75 SRR BN R 1T 2 25 3))
RETERChi ik, 73— 7T, JLE [A) 2 WA 46 6 AT I i R, R ) R B
GELAERFR Y, HOZIETAT.

fy JETRRE KRR

W RO MR B BRIR TR, N 2R AT, fE TR SR
A S G T R B I BORS R AN ZE =i, TR SRR B0, A RS AR A B
BOE SRS, AT — € FATE D, AR £ WG L, H AT
NI s AR SRS I EAA Y, RILE 49000, HEHEA.

B A BROREREE L FR B R 1 DL E R ORI 2R, B B — g Bl
B, AEAE PN 52 28 2 A DA K A B U R e, BN RO AR —
i, BTFZEAIEREE &R RIEREIT SRR, el T TR
B ETE, HR—TH, 5 12051 BRI R i) U [ TV fR e, 2RI 2
BOGE BT —E A A A, B LLSE I Tk, KBRS, B ORRR s T
W, AN Z TR EEAR T W, EE0eshm, HIORNE . HAFE R 4
FHROEA, HAERE 22500-23000 E &GS N

il

=LK

ARG RBUR TR A RA T, REEH, EAANAN HHAEU
AT REY #H. EREEH . EREARUESE, MEREANTK
&, MR RBRIEARRE RS SBRAEMAFTE.

http://www.shghgs.com



AR RFAE

)

i

“www.shghgs.com

Miracle $# 1 HY 1%

CRINA ygiractc Ghina Futares Company

http://www.shghgs.com



	有色周度策略报告：短多仍未平，铜锌欲上行 

